2026 BOND REFERENDUM VOTE

FREQUENTLY ASKED QUESTIONS

1. 'What is a bond referendum?
A bond referendum is an election in which a Board of
Education seeks voters approval for funding to undertake capital
improvement projects and to finance such projects through a long
term loan (a bond).

2. Why is the district seeking a bond referendum?
A district generally uses its operating budget to cover annual
operating costs or day to day operations, and debt is generally
used to cover larger capital projects that cannot be absorbed
in the annual operating budget. Also, the cost of larger capital
projects can be spread over the useful life of projects to be paid
by citizens getting the benefit of those projects, now and in
the future. While the district has been setting aside and using
money in capital reserves to complete projects, larger projects
cannot be absorbed in the annual budget without competing
with the programs and educational purposes.

3. What happens if the referendum fails?
The district will have to increase class sizes, and Deane-Porter’s
specialized classes may be on carts visiting general classrooms.
Deane-Porter’s roofing will be repaired in a reactive manner with
funding possibly diverted from educational programs. Addressing
the concern now, through the referendum, allows the district to
capitalize on the debt service aid funding for eligible project costs.

4.  What is included in the costs in the referendum budget?
The cost for the individual items take into account not just that
item and the labor to install them, but also the whole cost for the
associated work each item requires such as, painting, patching,
utilities, etc. Additionally, each line item includes costs for
prevailing wage labor, state required contingency, the soft cost for
professional fees, bonding and legal fees, permitting, etc.

5. If the referendum passes and the work comes in under
budget what happens to the difference? What happens if
the work goes over budget?

If the referendum passes and the work comes in under budget,
the difference will be used on payments for the outstanding
debt. The amount approved at the referendum may only

be increased through another voter approved proposal or
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the annual budget process, to the extent such costs will not
compete with programs. That is why the district includes
contingency costs in the total amount.

Is State Aid available to offset the cost to local tax payers?
Yes, the State offers Debt Service Aid on eligible costs of the work
included in the referendum. The projects have already been
approved by the New Jersey Department of Education for Debt
Service Aid.

What costs are eligible for State Aid?

All renovation costs needed for health and safety, code
requirements or educational adequacy are eligible project costs,
but the formula for eligible costs for new construction is less
generous and based on $143 a square foot for eligible spaces. All
of the renovation costs for this project have been deemed eligible,
and the additions, which count as new construction, have been
deemed eligible costs at $143 a square foot. The new facilities
building is not an eligible cost.

What is the life expectancy of the restored roof?
The average expected life for a restored roofing system is the same
as an entirely new roof. It will receive a 20 year warranty.

‘Who is eligible to vote on the referendum?

Anyone who is registered to vote in Rumson can vote on the
referendum. You do not have to be a home owner to vote on
November 3, 2026 . To become a registered voter in Rumson,
you must complete a Voter Registration form on or before the
21st day preceding the election on November 3, 2026. The

form can be found at: https://www.state.nj.us/state/elections/
voting-information.html or you may pick up a form at your local
municipal office.

What Is the Cost Expected to Be?

v' $28/month for Rumson homes with an average assessed
value of $2.25 million

v The district will receive debt service aid from the NJDOE
based on the final eligible costs of the project

TUESDAY
NOV. 3
6AM-8PM



